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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME FOR THE FINANCIAL PERIOD 31 MARCH 2026 (UNAUDITED) (1) 

 

 
 
Notes: 
 
(1) The unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction 

with the Audited Financial Statements for the financial year ended 30 June 2025 and the accompanying explanatory notes attached 
to these interim financial statements. 

 
(2) Based on weighted average number of ordinary shares in issue (as detailed in Note B11. 
 
(3) Based on weighted average number of ordinary shares in issue (as detailed in Note B11. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS 31 MARCH 2026 (UNAUDITED) 
(1) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 2 of 14  

!"#!A%CDAE #!A%CDA
#)E#*E #)E#*E

+I-.+-L.LM +.-.M-L.LN
O34... O34...

"RSTU9::;S*E<));*)
!"#$%"CD()$G+IC)+I-)%./0$1%IC 2P4(P45)))))))))))))))))))))))))))) 2P6(T5T)))))))))))))))))))))))))))
8I9%IC#"0%:);)!"#$%"CD)<%G-)=#")-%9%G#$1%IC 2(P4>(4>2))))))))))))))))))))))))) 2(P?2(64?))))))))))))))))))))))))
8I9%:C1%IC)$"#$%"C0%: P@5(PT2)))))))))))))))))))))))))))) P>2(5>2)))))))))))))))))))))))))))
A##-B0GG)#I)C#I:#G0-+C0#I P(@a>)))))))))))))))))))))))))))))))) P(@a>)))))))))))))))))))))))))))))))
b"+-%)"%C%09+cG%: P2(@6P)))))))))))))))))))))))))))))) P2(@6>)))))))))))))))))))))))))))))
d%=%""%-)C+e)+::%C: 5(446)))))))))))))))))))))))))))))))) 4(PaP)))))))))))))))))))))))))))))))
CR*<=ESRSTU9::;S*E<));*) I>MI.>?M@EEEEEEEEEEEEEEEEEEEEEEE I>MMA>N+MEEEEEEEEEEEEEEEEEEEEEE

B9::;S*E<));*)

8I9%IC#"0%:);)!"#$%"CD)/I-%")-%9%G#$1%IC >6P(@?>)))))))))))))))))))))))))))) >66(542)))))))))))))))))))))))))))
8I9%IC#"0%:);)f#1$G%C%-)$"#$%"C0%: 4P(>>5)))))))))))))))))))))))))))))) a>(2P5)))))))))))))))))))))))))))))
b"+-%)+I-)#C<%")"%C%09+cG%: 22P(TTT)))))))))))))))))))))))))))) 2PP(???)))))))))))))))))))))))))))
f#IC"+CC)+::%C: P>(T66)))))))))))))))))))))))))))))) P?(52>)))))))))))))))))))))))))))))
f#IC"+CC)C#:C: P(4?>)))))))))))))))))))))))))))))))) 5(TP@)))))))))))))))))))))))))))))))
f/""%IC)C+e)+::%C: 4(6a2)))))))))))))))))))))))))))))))) P@(2P@)))))))))))))))))))))))))))))
f+:<)+I-):<#"C;C%"1)-%$#:0C: 2>P(254)))))))))))))))))))))))))))) 24T(2>4)))))))))))))))))))))))))))
CR*<=EU9::;S*E<));*) ?.I>@@LEEEEEEEEEEEEEEEEEEEEEEEEEE ??M>.NIEEEEEEEEEEEEEEEEEEEEEEEEE

CCC#aE#EEDCE L>+IL>MN.EEEEEEEEEEEEEEEEEEEEEEE L>ccN>N@?EEEEEEEEEEEEEEEEEEEEEE



 

 

 
 
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2026 
(UNAUDITED) (CONTINUED) (1) 
 

 
  
Net assets per share attributable to owners of the Company (RM)             0.95(1)     0.94 
 
 
Notes: 
 
(1) The unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 

Statements for the financial year ended 30 June 2025 and the accompanying explanatory notes attached to these interim financial 
statements. 
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE FINANCIAL YEAR 31 MARCH 2026 (UNAUDITED) (1) 

 

 
 
Notes:  
 
(1) The unaudited Condensed Consolidated Statement of Changes In Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 30 June 2025 and the 

accompanying explanatory notes attached to these interim financial statements. 
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR FINANCIAL YEAR 31 MARCH 2026 
(UNAUDITED) (1) 
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR FINANCIAL YEAR 31 MARCH 2026 
(UNAUDITED) (CONTINUED) (1) 

 

 
Notes:  
 
(1) The unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial 

Statements for the financial year ended 30 June 2025 and the accompanying explanatory notes attached to these interim financial 
statements 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Page 6 of 14  

!"#!A#B!BC !"#!A#B!BD
EF EF

G"#!G#B!BH G"#!G#B!BC
I-.!!! I-.!!!

LMENOPQLRMNSLNOQTPNQLUNOQTP !"#$#%CD((((((((((((((((((( !F*$+,#D(((((((((((((((((
MV:S;QYMLET

OQTPNQLUNOQTPNMV:S;QYMLETNQENEPMN C*F$%F#((((((((((((((((((( CF%$-F#((((((((((((((((
=MRSLLSLRNF>NEPMN>SLQLOSQYN?MQI

OQTPNQLUNOQTPNMV:S;QYMLETNQENEPMN CC#$,F.((((((((((((((((((( -.$C"%((((((((((((((((((
MLUNF>NEPMN>SLQLOSQYN@MISFU

OABCNAaENcABCNdefJhAidaMBNAMNdaENNlNlJaAacJAiNmdnJNENcNomnJBdBp

L012(034(503S(50703891 CCF$%%.((((((((((((((((((( C%C$,.,((((((((((((((((
:2;<=(=9<>(49?;1@=1 C#$C,-((((((((((((((((((((( C"$#".((((((((((((((((((

C,"$C*F((((((((((((((((((( CC*$%+-((((((((((((((((
A911B(C@a94(49?;1@=(?794b94(=;(7@893194(503S1( !C*$#+-D((((((((((((((((((( !C.$FC#D(((((((((((((((((
A911B(c9?;1@=1(d@=2(>0=e<@=I(>;<9(=203(,(>;3=21 g(((((((((((((((((((((((((( !C$*F"D(((((((((((((((((((

CC#$,F.((((((((((((((((((( -.$C"%((((((((((((((((((



 

 

 
 
A EXPLANATORY NOTES 
 
A1.  Basis of Preparation 

The interim financial statements are unaudited and have been prepared in accordance with Malaysian Financial 
Reporting Standards (“MFRSs”) 134: Interim Financial Reporting issued by the Malaysian Accounting Standard Board, 
and paragraph 9.22 of Main Market Listing Requirements of Bursa Malaysia Securities Berhad. The interim financial 
statements should be read in conjunction with the Group’s annual audited financial statements for the year ended 30 
June 2025 and the explanatory notes attached therein.   
 
These explanatory notes attached to these interim financial statements provide an explanation of events and transactions 
that are significant to an understanding of the changes in the financial position and performance of the Group since the 
financial year ended 30 June 2025. 
 

A2. Accounting Policies 
 
The significant accounting policies and methods of computation adopted by the Group in this interim financial report 
are consistent with those adopted in the annual financial statements of the Group for the financial year ended 30 June 
2025.  
 
The Group has also adopted the following new standard/amendments/improvements to MFRSs which are mandatory 
for the financial periods beginning on or after 1 January 2026: 
 

• Amendments to MFRS 1 First-time Adoption of Malaysian Financial Reporting Standards 
• Amendments to MFRS 7 Financial Instruments: Disclosures 
• Amendments to MFRS 9 Financial Instruments 
• Amendments to MFRS 10 Consolidated Financial Statements 
• Amendments to MFRS 107 Statement of Cash Flows 

 
The adoption of the new MFRSs, amendments to MFRSs and IC Interpretations did not have any material impact on 
the financial position and results of the Group. 

 
A3. Auditors’ Report on Preceding Annual Financial Statements  
 

There was no audit qualification reported in the Auditors’ Report on the financial statements for the financial year ended 
30 June 2025. 
 

A4. Seasonality or Cyclicality of Operations 
 

The Group’s operations were not significantly affected by any seasonal or cyclical factors. 
 

A5. Unusual Items 
 
There were no significant items affecting the assets, liabilities, equity, net income or cash flows for the current financial 
year-to-date. 
 

A6.  Changes in Estimates 
 

There were no changes in the estimates that have had a material effect in the current quarter and current financial year-
to-date results. 
 

A7.  Debt and Equity Securities 
Save for the following, there was no issuance, cancellation, resale or repayment of debt and equity securities during the 
current financial period under review.  
 
Repurchase of shares 
During the financial period, the Company has repurchased 1,598,600 of its ordinary shares from the open market price 
at average RM 0.2113 per shares.  
 
As at 31 March 2026, the Company held a total of 15,845,200 or RM 3,786,050 treasury shares at average price of RM 
0.2389 per share. 
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A EXPLANATORY NOTES (CONTINUED) 

A8.  Dividend Paid 
There was no dividend paid in the current quarter under review. 

A9. Valuation of Property, Plant and Equipment 

The valuation of property, plant and equipment has been brought forward, without amendment from the previous audited 
financial statements. 

A10. Material Events subsequent to the End of the Interim Year 
There were no material events subsequent to the end of the financial period reported that have not been reflected in the 
financial statement.  

A11. Changes in Composition of the Group 
On 17 October 2025, Titijaya Land Berhad, had acquired 70,000 ordinary shares, representing 70% of the issued and 
paid-up share capital of Titijaya Synergy Sdn. Bhd., for a total consideration of RM70,000.  

Other than this, there was no change in the Composition of the Group. 

A12. Changes in Contingent Liabilities and Contingent Assets 
Contingent Liabilities 

Contingent Assets 
The Group does not have any material contingent assets to be disclosed as at 31 March 2026. 

A13.  Significant Related Party Transactions 
There was no significant related party transaction in the current quarter under review. 
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A EXPLANATORY NOTES (CONTINUED) 

A14.  Segmental Information 

The segmental analysis for the financial period ended 31 March 2026 was as follows. 

Analysis by Operating Divisions:- 
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B ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 

BURSA SECURITIES 
 
B1.    Review of Group Performance 
 

 
 
Performance of the third quarter against the same quarter in the preceding year (Q3 FY2026 vs Q3 FY2025) 

 
(a) Property Development  

 
The Group recorded revenue of RM49.6 million for the current quarter, representing a significant increase of 48% 
or RM16.1 million compared to the RM33.4 million recognised in the corresponding quarter of the previous 
financial year. It was mainly derived from ongoing projects, namely The Shore @ Sabah, The Ria @ KL Sentral, 
Seiring @ Bukit Subang, and Zone Innovation Park 2 @ Klang. In line with the higher revenue contribution from 
these projects, the Group reported a better profit before tax compared to the preceding quarter. 
 

(b) Hospitality & Other Operations  
 

Revenue for the quarter was primarily derived from the operations of the hotel at Citadines Waterfront @ Kota 
Kinabalu and from the lease of the logistics facility at Bayan Lepas Waterfront, Pulau Pinang. With the hotel 
reaching near full operational commencement, revenue for the current quarter increased compared to the 
corresponding quarter of the preceding financial year. Profit before tax was reported after accounting for operating 
expenses, staff payroll, and other staff-related costs. 

 
Performance of the third quarter cumulative year against the same year in the preceding year (Q3 YTD FY2026 
vs Q3 YTD FY2025) 

 
(a) Property Development  

 
The Group’s recorded revenue of RM143.2 million for the current financial period which increased significantly 
by 32% or RM34.6 million as compared to the revenue of RM108.5 million registered in the previous year’s 
primarily mainly attributable by the on-going projects namely The Shore @ Sabah, Seiring @ Bukit Subang, 
Dahlia & Daniel @ Klang and Zone Innovation Park 2 @ Klang. In tandem with a higher revenue generated from 
respective projects, this has resulted in a better profit before tax compared to the previous year’s preceding 
cumulative quarter. 
 

(b) Hospitality & Other Operations  
 

Revenue was primarily generated by both the hotel at Citadines Waterfront @ Kota Kinabalu and commencement 
of the lease for the logistics facility at Bayan Lepas Waterfront, Pulau Pinang. With the hotel reaching near full 
operational commencement, revenue for the current financial period increased compared to the preceding financial 
period. Profit before tax was reported after accounting for operating expenses, staff payroll, and other staff-related 
costs. 
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B ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 

BURSA SECURITIES (CONTINUED) 
 
B2.   Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter 
 

 
 
The Group’s performance is deteriorated in the current quarter compared to the preceding quarter. The was affected by 
both sales and the progress of ongoing projects which contributed lower revenue in the current quarter. In tandem with 
the lower revenue, the Group's performance declined slightly. 
 

B3. Prospects and progress on previously announced financial estimate 
 

(a) Prospects 
 
As of March 2026, the Group's four initial and ongoing active projects, with a combined Gross Development Value 
of approximately RM967 million, have achieved an average take-up rate of 29%. Additionally, the Group has 
RM192 million in unbilled sales, which are expected to contribute positively to its earnings. 
 
The Group has pipelines of development projects, including; 
i) Landed residential development known as Emilia @ Kemensah;  
ii) Zone Innovation Park 3 (ZIP 3), a commercial development at Bukit Raja, Klang;  
iii) Subsequent phases of Seiring @ Bukit Subang; and  

 
The Group anticipates that the acquisition of properties adjacent to Universiti Malaysia Sabah (UMS) will be 
completed by the end of this year. This acquisition is expected to generate recurring income and contribute 
positively to the Group’s overall performance. 
 
The Group remains cautious and resilient in managing its current development projects and continues to be nimble 
in responding to the changes of market conditions and new opportunities.  
 

(b) Progress and steps to achieve financial estimate, forecast, projection and internal targets 
 
 There was no financial estimate previously announced by the Group. 

 
 
 
 
 
 
 
 
 
 
 
 

    Page 11 of 14  

!"#!"#A!A% !"#"!#A!AC
DE) DE)

G"#!G#A!A% G"#"A#A!AC
HI-!!! HI-!!! HI-!!!

!"#"$%" C'()G+,,,,,,,,,,,,,,,,,,,,,,,, -G()..,,,,,,,,,,,,,,,,,,,,,,,, /0G('1G2,,,,,,,,,,,,,,,,,
P4R66,74R89: 0C('C1,,,,,,,,,,,,,,,,,,,,,,,, 0'()C;,,,,,,,,,,,,,,,,,,,,,,,, /1(0)12,,,,,,,,,,,,,,,,,,,

74R89:,<"8R4",9$:"4"6:,=$>,:=? '(0.1,,,,,,,,,,,,,,,,,,,,,,,,,, 0+(.-),,,,,,,,,,,,,,,,,,,,,,,, /C(0+-2,,,,,,,,,,,,,,,,,,,

74R89:,<"8R4",:=? -(+)C,,,,,,,,,,,,,,,,,,,,,,,,,, '(C+C,,,,,,,,,,,,,,,,,,,,,,,,,, /.(0+)2,,,,,,,,,,,,,,,,,,,

74R89:,=8:"4,:=? C(;-+,,,,,,,,,,,,,,,,,,,,,,,,,, ;(G10,,,,,,,,,,,,,,,,,,,,,,,,,, /0(0C-2,,,,,,,,,,,,,,,,,,,

74R89:,=::49<%:=<@",:R,RA$"46,R8,:B",CRab=$F C(C'+,,,,,,,,,,,,,,,,,,,,,,,,,, ;(-+',,,,,,,,,,,,,,,,,,,,,,,,,, /0(0CC2,,,,,,,,,,,,,,,,,,,

.LM.N.MO3Q)RO3HDSH

TU3LVS:



 

 

 
 
B ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 

BURSA SECURITIES (CONTINUED) 
 
B4. Statement of the Board of Directors’ opinion on achievability of financial estimate, forecast, projection and 

internal targets previously announced 
 
 Not applicable. 
 
B5. Financial estimate, forecast or projection 

  
   No profit forecast has been issued by the Group previously in any public document. 

 
B6. Dividend 
 

The Board of Directors does not recommend any interim dividend for the current financial period 31 March 2026.  
 
B7.    Notes to the Condensed Consolidated Statement of Profit and Other Comprehensive Income 
 

 The profit before tax has been arrived at after charging / (crediting):- 
  

 
 
 There is no exception item for the current financial quarter under review. 
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B ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 

BURSA SECURITIES (CONTINUED) 
 
B8.    Income tax expense 
 

 
 
The Group’s effective tax rate for the current financial period is higher than the statutory tax rate of 24% by the Inland 
Revenue Board mainly due to certain expenses are not tax deductible, non-recognition of deferred tax on tax losses in 
preceding quarter. 

 
B9.   Status of Corporate Proposal   
  

There were no material transactions or events subsequent to the current quarter ended 31 March 2026 until 15 May 2026 
(the latest practicable date which is not earlier than 7 calendar days from the date of issue of this quarterly report). 
  

B10.   Group Loans and Borrowings and Debt Securities 
 
 The Group’s total loans and borrowings and debt securities as were as follows:-  
`  

 
 

 All borrowings were denominated in Ringgit Malaysia. 
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B ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 

BURSA SECURITIES (CONTINUED) 
 
B11. Earnings per Share 
 

Basic Earnings Per Share 
 

The basic earnings per share for the current quarter and financial year-to-date are computed as follows: 
 

 
 

Diluted earnings per ordinary share is not applicable as the Company does not have any convertible instruments. 
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